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Trends of closing price and trade volume OF ‘SEAPEARL’ in public market -
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Yesterday Closing Price (YCP) of the share of Sea Pearl Beach Resort & Spa Limi’tedf as 24 i
04-2025 was Tk. 36.90 and closing price of the same was Tk. 54.20 as on 30- 5-2025,
Durir:f this period from 24-04-2025 to 30-06-2025, price of the share of Sea Pearl Beach
Resort & Spa Limited was increased by Tk. 17.30 which is approximately 46.88% higher 7
compared to closing price of 23-04-2025. : iy =
'
A. Trading of sive Hatch n iates: 3
servation:

After examining account opening forms and relevant documents, it is rev
Progressive Hatchery & Associates maintains two accounts with Anwer Kha

Securities Ltd. while trading the shares of ‘SEAPEARL’ for the period from 24.04.2f
30.06.2025. Details of the accounts are delineated as follows:

Progressive Anwer Khan Modern
__Hatchery Securities Ltd.

, ===y Anwer Khan Modern
1203370076463987 24002 ;‘ Sectivitics Lad

1203370076613648 | 24006
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Individual trade pattern in public market, Effects of ‘SEAPEARL’ in both block ja-_{ld
public market, Trade monitoring screenshots and Gain/Loss of Progressive Hatchery
& Associates by trading of ‘SEAPEARL’ share are given below:

A. Individual Trade Pattern of SEAPEARL by Progressive Hatchery and Associates

Code # 24006 Code # 24005
BOID # 1203370076613648 BOID # 1203370076463987 .
Date " Total
Progressive Hatchery MD. POLASH MIA
Anwer Khan Modern Securities Ltd | Anwer Khan Modern Securities Ltd
Buy

Buy Qty [w";fg_] sale Qty. [w'fit‘fg.] Buy Qty (WR;?H Sale Qty. {w“_:?g‘] Buy Qty (wnjtv; ] Total |sale Qty: 5;'&?;; Total
27-04-2025| 10088 | 35.80 0 0.00 0 0.00 0 0.00 | 10088 | 35.80 | 361150.40 0 0.00 0.00
29-04-2025| 115979 | 37.73 0 0.00 0 0.00 0 0.00 | 115979 | 37.73 |4376362.70] o - 0.00 0.00
30-04-2025| 68905 | 37.22 0 0.00 0 0.00 0 0.00 | 68905 | 37.22 |2564624.50 0 - 0.00 0.00
04-05-2025|1191676| 39.88 [+ ¢ 0.00 0 0.00 0 0.00 |1191676| 39.88 [47527110.9 0 0.00 0.00
05-05-2025| 534182 | 40.52 0 0.00 0 0.00 0 0.00 | 534182 | 40.52 [21646651.90 0 0.00 0.00
06-05-2025| 328134 | 41.25 0 0.00 0 000 | 128728 | 40.73 | 328134 | 41.25 [13534332.40 128728 | 40.73 5243599.20
07-05-2025| 306000 | 39.51 0 0.00 0 0.00 | 14470 | 3943 | 306000 | 39.51 [12089018.90 14470 | 39.43 570499.20
08-05-2025] 0 0.00 0 0.00 0 0.00 | 276136 | 40.93 0 0.00 0.00 276136 | 40.93 [11302380.10
15-05-2025| O 0.00 0 0.00 | 229377 | 43.48 0 0.00 | 229377 | 4348 (997245800 o0 | o0.00 0.00
17-05-2025| 10704 | 44.40 0 0.00 | 169200 | 44.15 0 0.00 | 179904 | 44.17 (794567040 0 | 0.00 0.00
18-05-2025 0 0.00 0 0.00 | 14200 | 4290 0 0.00 | 14200 | 4290 | 609180.00 0 0.00 0.00
29-05-2025| 0 0.00 0 0.00 0 0.00 | 91830 | 44.79 0 0.00 0.00 91830 | 44.79 |4113407.70]
01-06-2025| 0 0.00 0 0.00 0 0.00 | 83093 | 45.04 0 0.00 0.00 83093 | 45.04 [3742287.70]
02-06-2025| 0 0.00 0 0.00 0 0.00 | 180749 | 4534 0 0.00 0.00 180749 | 45.34 [8195405.30
03-06-2025| O 0.00 0 0.00 0 0.00 | 223682 | 48.75 0 0.00 0.00 223682 | 48.75 [10904969.1
04-06-2025 0 0.00 0 0.00 0 0.00 | 491227 | 4942 0 0.00 0.00 491227 | 49.42 [24278743.1
24-06-2025| 0 0.00 0 0.00 | 28952 | 52.10 0 000 | 28952 | 52.10 [1508399.20] 0 | 000 | o000
25-06-2025| 0 0.00 0 0.00 | 29275 | 52.13 0 0.00 | 29275 | 5213 |1526112.90] o | 0.00 0.00
26-06-2025| 0 0.00 |1167930] 54.07 | 635666 | 53.40 0 0.00 | 635666 | 5340 [33946838.101167930] 54.07 163152734.70
29-06-2025| 0 0.00 0 0.00 | 96689 | 53.89 0 000 | 96689 | 53.89 |521048340] 0 | 0.00 0.00
30-06-2025| 0 0.00 |1408266( 53.75 | 6700 | 54.00 0 0.00 6700 | 54.00 | 361800.00 [1408266] 53.75 [75690214.90

Total |[2565668 2576196 1210059 1489915 3775727 4066111
'
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a) Trade monitoring screenshots of Pro essive Hatche Associate i

The Investigation Team of [ED collected Trade monitoring screenshots from the
Surveillance Department of DSE on some trading date(s) where appearance of active trading
of Progressive Hatchery & Associates were observed which influenced to uplift the price of
shares of ‘SEAPEARL’ during the investigation period.

The details of the graphs are given below:

| ??;eis.elec-ted i | The red field is the The green line indicates Scale showing percentage
instrument Alert icon best ask vesterday’s closing price change compared to yes
Fil ol jaaii '"hi“—' A i i terday’s closing price
& fehart SKa 8

[ Scate shovwing the price [ The blue field is the best || Date | [ Triangies and feews icon P showing the
L bid { squares are time
— trades

e LA S R L

A Green triangle represents trade of 'SEAPEARL’ by Progressive Hatchery & Associates
White triangle represents trade of shares of ‘SEAPEARL’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that Progressive Hatchery & Associates were involved in trading of shares
of ‘SEAPEARL’ which influenced to uplift the price of the said securities on several dates:

: 1203370076613648,12 03370076463987 (Combined)
29-04-2025 !

It was observed in the above graph that on 29-04-2025, total number of trades of SEAPEARL
in the market was 597, whereas number of trades (buy) executed by Progressive Hatchery
and associate(s) were 198 which is approximately 33.17% of the total number of trades in

Page 4 0f17
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the market. Again, total traded volume of SEAPEARL in the market on that day was 328,144
whereas buy volume by the said client(s) was 115,979 which is approximately 35.34% of
the total traded volume in the market. It is evident that the client had significant
participation in the market on 29-04-2025 in trading of SEAPEARL share.

On 29-04-2025, trading of SEAPEARL share was started at Tk. 34.00 which is Tk. 2.70 less
than the YCP of Tk. 36.70. On that day, Progressive Hatchery and associate(s) started series
of trading at 13:52:33 at price Tk. 37.20 and induced the same to rise to Tk. 38.30 up to

from 13:52:33 to 14:19:55, Progressive Hatchery and associate(s) bought 108,023 shares of
SEAPEARL compared to the total traded share of 121,796. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, Progressive Hatchery and
associate(s) executed 189 howlas to purchase of shares of SEAPEARL compared to the total
number of howlas of 244 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Pro.gressive Hatchery and
associate(s) bought 88.69% of the total trades of SEAPEARL shares by executing 189 of total
244 howlas from 13:52:33 to 141955 on 29-04-2025  Bion 13:52:33 to 14:19:55,
Progressive Hatchery and associate(s) induced the price to rise from Tk. 37.20 to Tk. 38.30
(induced the price by Tk. 1.10). Thus it seems that Progressive Hatchery and associate(s)
were actively trying to lift the price of SEAPEARL share. At the end of the day price of
SEAPEARL share was increased by Tk. 1.10 which is approximately 3.00% higher than YCP.,

Page S5of17
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04-05-2025

It was observed in the above graph that on 04-05-2025, total number of trades of SEAPEARL
in the market was 1374, whereas number of trades (buy) executed by Progressive Hatchery
and associate(s) were 998 which is approximately 72.63% of the total number of trades in
the market. Again, total traded volume of SEAPEARL in the market on that day was
1,258,791 whereas buy volume by the said client(s) was 1,191,676 which is approximately
94.67% of the total traded volume in the market. It is evident that the client had significant
participation in the market on 04-05-2025 in trading of SEAPEARL share.

On 04-05-2025, trading of SEAPEARL share was started at Tk. 37.90 which is Tk. 0.80 more
than the YCP of Tk. 37.10. On that day, Progressive Hatchery and associate(s) started series
of trading at 12:32:50 at price Tk. 37.40 and induced the same to rise to Tk. 40.80 up to
13:52:59. It can also be observed from the above graph that Progressive Hatchery and
associate(s) executed significant trades during this time period. It is mentionable here that
from 12:32:50 to 13:52:59, Progressive Hatchery and associate(s) bought 906,953 shares of
SEAPEARL compared to the total traded share of 922,003. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, Progressive Hatchery and
associate(s) executed 763 howlas to purchase of shares of SEAPEARL compared to the total
number of howlas of 835 as shown in the following Bar Chart.

Page 6 of 17
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It is observed from the above graphs and screenshot that Progressive Hatchery and
associate(s) bought 98.37% of the total trades of SEAPEARL shares by executing 763 of total
835 howlas from 12:32:50 to 13:52:59 on 04-05-2025. From 12:32:50 to 13:52:59,
Progressive Hatchery and associate(s) induced the price to rise from Tk. 37.40 to Tk. 40.80
(induced the price by Tk. 3.40). Thus it seems that Progressive Hatchery and associate(s)
were actively trying to lift the price of SEAPEARL share. At the end of the day price of
SEAPEARL share was increased by Tk. 3.60 which is approximately 9.70% higher than YCP.

05-05-2025

It was observed in the above graph that on 05-05-2025, total number of trades of SEAPEARL
in the market was 741, whereas number of trades (buy) executed by Progressive Hatchery
and associate(s) were 458 which is approximately 61.81% of the total number of trades in
the market. Again, total traded volume of SEAPEARL in the market on that day was 603,727
whereas buy volume by the said client(s) was 534,182 which is approximately 88.48% of
the total traded volume in the market. It is evident that the client had significant
participation in the market on 05-05-2025 in trading of SEAPEARL share. -

On 05-05-2025, trading of SEAPEARL share was started at Tk. 40.90 which is Tk. 0.2'0:}'1_191'&
than the YCP of Tk. 40.70. On that day, Progressive Hatchery and associate(s) started series

of traqing at 12:46:49 at price Tk. 39.90 and induced the same to rise to Tk. 41.00 up to
13:47:58. It can also be observed from the above graph that Progressive Hatchery and
associate(s) executed significant trades during this time period. It is mentionable here that
from 12:46:49 to 13:47:58, Progressive Hatchery and associate(s) bought 349,997 shal_‘}iés}tjf
SEAPEARL compared to the total traded share of 352,332. This is shown in the following Pie -
Chart. e

It is also found that during the aforementioned period, Progressive Hatchery“j‘?;@;;__
associate(s) executed 269 howlas to purchase of shares of SEAPEARL compared to the:
number of howlas of 282 as shown in the following Bar Chart. s
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It is observed from the above graphs and screenshot that Progressive Hatchery and
associate(s) bought 99.349% of the total trades of SEAPEARL shares by executing 269 of total
282 howlas from 12:46:49 to 13:47:58 on 05-05-2025. From 12:46:49 to 13:47:58,
Progressive Hatchery and associate(s) induced the price to rise from Tk. 39.90 to Tk. 41.00
(induced the price by Tk. 1.10). Thus it seems that Progressive Hatchery and associate(s)
were actively tyying to lift the price of SEAPEARL share.

06-05-2025

It was observed in the above graph that on 06-05-2025, total number of trades of SEAPEARL
in the market was 969, whereas number of trades (buy) executed by Progressive Hatchery
and associate(s) were 337 which is approximately 34.78% of the total number of trades in
the market. Again, total traded volume of SEAPEARL in the market on that day was 717,184
whereas buy volume by the said client(s) was 328,134 which is approximately 45.75% of
the total traded volume in the market. It is evident that the client had significant
participation in the market on 06-05-2025 in trading of SEAPEARL share.

On 06-05-2025, trading of SEAPEARL share was started at Tk. 40.90 which is Tk. 0.90 more
than the YCP of Tk. 40.00. On that day, Progressive Hatchery and aSsociate(s) started series
of trading at 11:29:58 at price Tk. 40.90 and induced the same to rise to Tk. 42.00 up to
11:30:49. It can also be observed from the above graph that Progressive Hatchery and
associate(s) executed significant trades during this time period. It is mentionable here that
from 11:29:58 to 11:30:49, Progressive Hatchery and associate(s) bought 178,479 shares of
SEAPEARL compared to the total traded share of 178,479. This is shown in the following Pie
Chart.

Trade Volume
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associate(s) executed 190 howlas to purchase of shares of SEAPEARL compared to the total
number of howlas of 190 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Progressive Hatchery and
associate(s) bought 100.00% of the total trades of SEAPEARL shares by executing 190 of
total 190 howlas from 11:29:58 to 11:30:49 on 06-05-2025. From 11:29:58 to 11:30:49,
Progressive Hatchery and associate(s) induced the price to rise from Tk. 40.90 to Tk. 42.00
(induced the price by Tk. 1.10). Thus it seems that Progressive Hatchery and associate(s)
were actively trying to lift the price of SEAPEARL share.

07-05-2025

It was observed in the above graph that on 07-05-2025, total number of trades of SEAPEARL
in the market was 1183, whereas number of trades (buy) executed by Progressive Hatchery
and associate(s) were 249 which is approximately 21.05% of the total number of trades in
the market. Again, total traded volume of SEAPEARL in the market on that day was
1,161,569 whereas buy volume by the said client(s) was 306,000 which is approxirhately
26.34% of the total traded volume in the market. It is evident that the client had significant
participation in the market on 07-05-2 025 in trading of SEAPEARL share, s

On 07-05-2025, trading of SEAPEARL share was started at Tk. 39.00 which is Tk. 1.00 less
than the YCP of Tk. 40.00. On that day, Progressive Hatchery and associate(s) started series
of trading at 10:10:57 at price Tk. 38.70 and induced the same to rise to Tk. 40.10 up to

from 10:10:57 to 10:35:56, Progressive Hatchery and associate(s) bought 159 %
SEAPEARL compared to the total traded share of 188,315, This is shown in the followingflf_gg. =
Chart. —
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Trade Volume e
® Total trade volun
SEAPEARL share by

SEAPEARL aurn,
Cdoaroi57 g
other clients

It is also found that during the aforementioned period, Progressive Hatchery and
associate(s) executed 119 howlas to purchase of shares of SEAPEARL compared to the total
number of howlas of 161 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Progressive Hatchery and
associate(s) bought 84.78% of the total trades of SEAPEARL shares by executing 119 of total
161 howlas from 10:10:57 to 10:35:56 on 07-05-2025. From 10:10:57 to 10:35:56,
Progressive Hatchery and associate(s) induced the price to rise from Tk. 38.70 to Tk. 40.10
(induced the price by Tk. 1.40). Thus it seems that Progressive Hatchery and associate(s)
were actively trying to lift the price of SEAPEARL share.

15-05-2025

It was observed in the above graph that on 15-05-2025, total number of trades of SEAPEARL
in the market was 2235, whereas number of trades (buy) executed by Progressive Hatchery
and associate(s) were 253 which is approximately 11.32% of the total number of trades in
the market. Again, total traded volume of SEAPEARL in the market on that day was
1,303,145 whereas buy volume by the said client(s) was 229,377 which is approximately
17.60% of the total traded volume in the market. It is evident that the client had significant
participation in the market on 15-05-2025 in trading of SEAPEARL share.

On 15-05-2025, trading of SEAPEARL share was started at Tk. 41.60 which is Tk. 0.30 more
than the YCP of Tk. 41.30. On that day, Progressive Hatchery and associate(s) started series
of trading at 13:43:20 at price Tk. 42.90 and induced the same to rise to Tk. 43.90 up to
13:47:48. It can also be observed from the above graph that Progressive Hatchery and

&
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associate(s) executed significant trades during this time period. It is mentionable here that
from 13:43:20 to 13:47:48, Progressive Hatchery and associate(s) bought 90,121 shares of
SEAPEARL compared to the total traded share of 99,421. This is shown in the following Pie
Chart.

Trade Volume

It is also found that during the aforementioned period, Progressive Hatchery and
associate(s) exécuted 157 howlas to purchase of shares of SEAPEARL compared to the total
number of howlas of 183 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Progressive Hatchery and
associate(s) bought 90.65% of the total trades of SEAPEARL shares by executing 157 of total
183 howlas from 13:43:20 to 13:47:48 on 15-05-2025. From 13:43:20 to 13:47:48
Progressive Hatchery and associate(s) induced the price to rise from Tk, 42.90 to Tk. 43.90
(inducled the price by Tk. 1.00). Thus it seems that Progressive Hatchery and associate(s)
were actively trying to lift the price of SEAPEARL share. At the end of the day price of
SEAPEARL share was increased by Tk. 2.50 which is approximately 6.05% higher than YCP.

.

C. Gain/Loss of SEAPEARL by Progressive Hatchery and Associates

Realized Capital gain (loss)per unit 975 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 23.70% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 40,393,219.25 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (30-06-2025) 54.20 Closing Price of Last Investigation Date

losing Price of Last igati -
Unrealized gain(loss) per unit 11.84 Closing Price of Las Investigation Date Average

Price of Stock Position

Unrealized gain (loss) per unit /Average Price of

: ; 56
Unrealized gain(loss) % 27.96% Stock Bisitis

i Posi li '
Unrealized gain(loss) TK 17,612,316.33 | Quantity of Stock 05‘;:;’;:‘1::“”3 ized gain (loss)
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As per DSE trade data, it was observed that Progressive Hatchery and Associates bought
3,775,727 shares and sold 4,143,869 shares of SEAPEARL from public market during the
period from 24-04-2025 to 30-06-2025. With the said BO accounts, Progressive Hatchery
and Associates traded 19.96% shares of SEAPEARL and realized a capital gain/loss of Tk.
40,393,219.25 from the trading of SEAPEARL share during the investigation period. The said
client(s) had also unrealized gain/loss of TK. 17,612,316.33 during the period.

Contraventions:

Progressive Hatchery and Associates manipulated the market price of shares of SEAPEARL
by conducting active and aggressive trade and made huge capital gain by deceiving general
investors. Thus, it appears that Progressive Hatchery and Associates violated the followings:

L} —
> Section 17(e)(v) of Securities and Exchange Ordinance, 1969 by directly or
indirectly effecting a series of transactions in the shares of ‘SEAPEARL’ creatif;gt-the
appearance of active trading therein and raising price of the said share. .

T, @ﬁvammﬁaﬁﬁ%ﬁmwamwmmmamﬁww;@a
0%, 0% ST RGTRBH/ARFATT/8383/2030/30% HHRFI Progressive Hatchery and Associates
(associates are Mr. Polash Mia)-F afgler 20, 2030 IRy T3t oy 13 IS Soifgs m_w )
*RISNS FEifae oF sb, o030 wifFy IS Progressive Hatchery w32 Mr. Polash Miq 93 ﬁt‘!‘Mr
Faisal Arafat (on behalf) ®=fs 3 ot s, 03¢ i oftaw w45or e ey e smm, il

i.. Explanation of Mr. Polash Mia (after examining it is observed that the explanation ofMr.
Polash Mia and Progressive Hatchery are almost same): e

“With due respect, I am Md. Polash Mia, bearing BO ID: 1203370076463987, actively involved in
securities tratling business over two decades by complying all securities related laws in my es
knowledge and securities trading business is my passion and profession. You are well aware
the capital market of Bangladesh has been going through a very tr'ansitional and chall ]
period for last one decade. Individual investors like me suffered substantial losses due to de lini

stock prices and high market volatility. As an investor, I always try to invest according to ﬂmﬁu&s
and regulations related to the capital market. e

I was notified that the commission has issued show cause cum notice for hearing against r@
noncompliance of securities related laws for trading of SEAPEARL shares as mentionedjffﬁr
Section 17(e)(v) of the Securities and Exchange Ordinance, 1969. The notice was given basedon.t
investigation report which was biased, partial and not fair.

As a high net worth of individual, | always try to investment in any share with proper due diligen
of company growth prospect, dividend payout ratio, company management reputation and industry -
outlook. And SEAPEARL has no exception. -
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As I have mentioned earlier, | have to buy and sell share to realize my profit during this period
which is normal course of action. There was no intention to participate in transactions for the
purpose of raising the share price. Rather the price increase based on the company fundamental
and overall industry outlook.

As a large investor, I should not be responsible as a guilty for my large investment. I never
intentionally create any false and misleading appearance of active trading in SEAPEARL, Rather my
all buy-sell order placed genuinely for the purpose of execution,

Account No. 24005 (BOID 12033 70076463987)-Annexure-A

e e

Date Action Quantity }fr‘:‘ge lﬁk; fg; Remarks

06-05-2025 Sale 128,728 40.73 398 Laz0 | o

07-05-2025 Sale 14,470 39.43 bl e A R

08-05-2025 Sale 276,136 40.93 il R e ]

15-05-2025 k Buy 229377 | 4348 | 410 | 440 Avg buy price between low & high-no sign

of aggressive chasing
17-05-2025 Buy 169,200 | 4415 | 434 | 450 Avg buy price close to market low no sign
of price uplifting

18-05-2025 Buy 14,200 42.90 | 428 | 443 Avg buy price near market low-no sign of
price uplifting

29-05-2025 Sale 91,830 44.79 44.1 455 | --

01-06-2025 Sale 83,093 45.04 436 ) 455 |-

02-06-2025 Sale 180,749 45.34 447 | 46,6 | ---

03-06-2025 Sale 223,682 A5 {458 400 ]

04-06-2025 Sale 491,227 49.42 48.1 49.7 | ---

24-06-2025 Buy 28,952 52.10 | 499 | 523 Avg buy price near market low-no sign of
price uplifting

25-06-2025 Buy 29275 9213 | 5201 535 Avg buy price near market low-no sign of
price uplifting

26-06-2025 Buy 635,666 5340 | 520 | 554 Avg buy price near market low-no sign of
price uplifting

29-06-2025 Buy 96,689 5389 | 534 | 550 Avg buy price near market low-no sign of
price uplifting

30)06-2025 Buy 6,700 54.00 | 531 | 543 Avg buy price near market low-no sign of
price up!iﬁigg

Over the entire investigation period (24 April to 30 June 2025), this account purchased a total of
1,210,059 shares and sold 1,489,915 shares. I ' was a net seller of 279,856 shares. A person who is
attempting to manipulate the price upward does not sell more than he buys on the contrary, he
accumulates relentlessly. My net selling demonstrates that I was not trying to drive the price higher,
I was, in fact, reducing my exposure and realizing returns on my investment.

I would particularly draw the Commission's attention to the days I purchased shares, On every
buying day-15, 17, 18, 24, 25, 26, 29 and 30 June 2025-my average purchase price was either close
to the market's lowest price of that day or firmly in the lower half of the day's trading range. If |
were genuinely trying to push the price up, my buying would have been aggressive and
concentrated at the upper end of the day's range. The fact that my average buy price consistently
sat near the market low demonstrates that | was simply accepting whatever shares were offered at
reasonable prices. This is not the foatprint of a manipulator: it is the Jfootprint of a careful, price-

conscious buyer executing genuine investment decisions.
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Inview of the alleged breach of law against me, my statement is as follows:

1. I take my investment decisions very personally and respect the law qt all times. The trades

3. I would like to emphasize that the trades were conducted independently and not as part of a
coordinated effort to artificially influence the market. Any appearance of concehtratibn in
trading activity was coincidental and not intended to breach Securities regulations, -

4. 1 have always operated in good faith and adhered to the rules and regulations of the
Bangladesh Securities and Exchange Commission. To further ensure compliance, T am
committed to strengthening m y knowledge about securities related [aws, e

I request the Commission to consider this explanation and the absence of any malicious irite_rit; If
there were any unintentional lapses in compliance, | assure the Commission that corrective
measures will be taken to prevent recurrence, I remain committed to upholding the integrity of the
capital market and Cooperating fully with the Commission in this matter, ' =

Considering my statement, | humbly request to clear my name from any accusation of market
manipulation and ensure justice to me.”

!
Explanation of Progressive Hatchery:

k1

“With due respect, I am Md, Polash Mia, writing on behalf of Pregressive Hatchery, a sole
proprietorship firm owned by me, bearing BO ID: 1203370076613648, The firm has been actively
involved in the securities trading business for years and has always strived to comply szIi?:? e
securities-related laws. As you are well aware, the capital market of Bangladesh has beegggmj
through a very transitional and challenging period ors like

I'was notified that the Commission has issued a show cause cum hearing notice against Progressive
Hatchery for alleged non-compliance of securities laws in the trading of SEAPEARL shares, e
Section 17(e)(v) of the Securities and Exchange Ordinance, 1969. The notice was given based 6,
investigation report which, | believe, was biased, partial, and unfair. =
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As a high-net-worth firm, Progressive Hatchery always tries to invest after proper due diligence on
the company's growth prospects, dividend payout record, management reputation, and

industry outlook. SEAPEARL is no exception. The firm carefully assessed the company before
deploying its funds.

Progressive Hatchery, as a large institutional investor, should not be held guilty simply for making a
large investment. The firm never intentionally created any false or misleading appearance of active

trading in SEAPEARL. On the contrary, all its trading orders were placed genuinely and Jor the
purpose of real execution.

Account No. 24006 (BOID 12033 70076613648)-Annexure-A

Avg. Mkt Mkt
Price | Low High

27-04-2025 fio 10,088 3580 | 353 372 Clw‘:e to market low price-no sign of price
I uplifting

29-04-2025 | Buy | 115979 | 3773 | 340 | 3g3 |Between high & low of that day-no
ressive chasing

30-04-2025 By 68,905 3722 | 369 383 Clo.?'e -to market low price-no sign of price
uplifting
Between high & Iow of that day-no
ressive chasing
Between high & low of that day-no

ressive chasing
Between high & low of that day-no

aggressive chasing
Between high & low of that day-no

aggressive chasing

i Between high & low of that day-no
17-05-2025 Buy 10,704 44.40 | 43.4 45.0 aggressive chasing

26-06-2025 | Sale | 1,167,930 | 54.07 SZ20 55 1
30-06-2025 | Sale | 1,408,266 | 53.75 e T % T e

[— Date Action | Quantity Remarks

04-05-2025 Buy | 1,191,676 | 39.88 | 371 40.8

05-05-2025 Buy 534,182 | 40.52 | 394 41.0

06-05-2025 Buy 328134 | 41.25 | 398 42.0

07-05-2025 Buy 306,000 | 3951 | 387 41.2

Over the entire investigation period (24 April to 30 June 2025 ), Progressive Hatchery purchased q
totgl of 2,565,668 shares and sold 2,575,196 shares. The firm was a net seller of only 9,528 shares
virtually flat. ,

I would particularly draw the Commission's attention to the days Progressive Hatchery purchased
shares. On those days, the average purchase price was never at the toﬁ of the day's range. On 27
April, 30 April, and 7 May 2025, the average buy price sat right near the daily low. On the other
buying days-29 April, 4, 5, 6, and 17 May the average was between the high and the low, but
nowhere near the top. If Progressive Hatchery were genuinely trying to push the price up, its buying

shares were offered at reasonable prices-it was a patient, price-conscious buyer, not a market
manipulator chasing the price upward. This is the footprint of genuine investment activity, not
manipulation.

(%~ Page 150f 17




D

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department =
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

All the orders were real. They were backed by actual money, settled through the DSE settlement

System, and properly recorded. There were no wash trades, no matched orders, no fake bids, and no
attempt whatsoever to deceive an 1yone.

The notice tries to bundle five accounts together as one coordinated group. But the reality is that

deliberate effort to manipulate the price of SEAPEARL shares or to create a m{{l‘ecfdmg
appearance of trading activity. e

of a coordinated effort to artificially influence the market. Any appearance of concentr
trading activity was purely coincidental and was never intended to breach
regulations.

4 'Progressive Hatchery has always operated in good faith and adhered to the
regulatior'zs of the Bangladesh Securities and Exchange Commission, To furthe
compliance, Progressive Hatchery is committed to Strengthening its knowledge of s
related laws,

On behalf of Progressive Hatchery, I request the Commission to consider this explanation @
absence of any malicious intent. If there were any unintentional lapses in compliance,

Considering the statement on behalf of Progressive Hatchery, I humbly request that the Cor
clear Progressive Hatchery’ name from any accusation of market manipulation and ensure Ju
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(R, Progressive Hatchery and Associates-a3 Sfe s Securities and Exchange
Ordinance, 1969 @ Section 17(e) (v) #1257 Fae, o BifFshfy wizem MIEGLIE
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Ordinance, 1969 9= Section 22 SR =R Sy
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3. Progressive Hatchery
(BOID: 1203370076613648)
Bisweshori Devi Road, Mymensingh Sadar
Mymensingh-2200.

R. Md. Polash Mia
(BOID: 1203370076463987)
Vill: Volar Algi, Gouripur, Mymensingh-2200.
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